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Presentation of General Background

This document contains general backgroundinformation about the activities of Gindalbie Metals Ltd
("Gindalbi¢', "Gindalbie Metals" or the "Company) current as at the date of this presentation It is
information in a summaryform only and doesnot containall the information necessaryo fully evaluateany
transactionor investment It shouldbe read in conjunctionwith Gindalbie'sother periodic and continuous
disclosureannouncementgo the ASXavailableat www.asxcomau.

GeneralDisclaimer

This presentationmay include forward-looking statements Theseforward-looking statementsare basedon
Y| y I 3S edetiatdEsand beliefsconcerningfuture events Forwardlookingstatementsare necessarily
subjectto risks,uncertaintiesand other factors, many of which are outside the control of GindalbieMetals
that could cause actual results to differ materially from such statements Gindalbie Metals makes no
undertakingto subsequentlyupdate or revisethe forward-looking statementsmadein this releaseto reflect
eventsor circumstancesfter the date of thisrelease

There are a number of risks, both specificdimdalbieMetals and of a general nature which may affect the

future operating and financial performance GindalbieMetals and the value of an investment@ndalbie

Metals including and not limited to economic conditions, stock market fluctuations, iron ore demand and price
movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks,
operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks,
foreign currency fluctuations, and mining development, construction and commissioning risk.

All dollar amounts shown in this presentation are in Australian dollars unless otherwise stated.
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A To view the latest aerial video of the Karara project
development, filmed on September 26, 2012 and to see a
selection of project pictures, please visit
www.gindalbie.com.au
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A 330kV power line supports
+30Mtpa production capacity

— A 15-year government power

e contract for 120MW/year
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A Regular haulage underway

A QR Haulage Agreement in place

A Brookfield rail line upgrade ahead of schedule
A Brookfield Rail Access Agreement in place
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A Officially opened September 18, 2012

A First DSO shipment Oct 17, 2012

A Karara facilities support 16Mtpa (Karara Stage 1 and 2)
A Facilities dedicated to Karara operations
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