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Disclaimer 

Presentation of General Background 

This document contains general background information about the activities of Gindalbie Metals Ltd ("Gindalbie", "Gindalbie Metals" or the "Company") current as at the date of 

this presentation. It is information in a summary form only and does not contain all the information necessary to fully evaluate any transaction or investment. It should be read in 

conjunction with Gindalbie's other periodic and continuous disclosure announcements to the ASX available at www.asx.com.au. 

 

Competent Person Compliance Statement 

The information in this presentation that relates to the Exploration results and data that was used to compile the Mineral Resource estimates is based upon information compiled 

by Ian Shackleton.  Ian Shackleton is a member of the Australasian Institute of Geoscientists (MAIG) and has sufficient experience which is relevant to the style of mineralisation 

and type of deposit under consideration and to the activity to which he is undertaking to qualify as a competent person as defined in the 2004 edition of the ñAustralasian Code for 

Reporting of Exploration Results, Mineral Resources and Ore Reservesò.  Ian Shackleton is a full-time employee of Gindalbie Metals Limited.  Ian Shackleton consents to the 

inclusion in the report of the matters based on his information in the form and context in which it appears. 

 

The information in this presentation that relates to the Mineral Resources is based upon information compiled by John Graindorge.  John Graindorge is a member of the 

Australasian Institute of Mining and Metallurgy (MAusIMM) and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration 

and to the activity to which he is undertaking to qualify as a competent person as defined in the 2004 edition of the ñAustralasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reservesò.  John Graindorge is a full-time employee of Snowden Mining Industry Consultants Pty Ltd.  John Graindorge consents to the inclusion in 

the report of the matters based on his information in the form and context in which it appears. 

 

The information in this presentation that relates to the Ore Reserves is based upon information compiled by Xianglin Cheng. Xianglin Cheng is a member of the Australasian 

Institute of Mining and Metallurgy (MAusIMM) and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 

activity to which he is undertaking to qualify as a competent person as defined in the 2004 edition of the ñAustralasian Code for Reporting of Exploration Results, Mineral 

Resources and Ore Reservesò. Xianglin Cheng is a full-time employee of Karara Mining Limited. Xianglin Cheng consents to the inclusion in the report of the matters based on his 

information in the form and context in which it appears. 

 

General Disclaimer 

This presentation may include forward-looking statements. These forward-looking statements are based on managementôs expectations and beliefs concerning future events. 

Forward-looking statements are necessarily subject to risks, uncertainties and other factors, many of which are outside the control of Gindalbie Metals that could cause actual 

results to differ materially from such statements. Gindalbie Metals makes no undertaking to subsequently update or revise the forward-looking statements made in this release to 

reflect events or circumstances after the date of this release. 

 

There are a number of risks, both specific to Gindalbie Metals and of a general nature which may affect the future operating and financial performance of Gindalbie Metals and the 

value of an investment in Gindalbie Metals including and not limited to economic conditions, stock market fluctuations, iron ore demand and price movements, timing of access to 

infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign 

currency fluctuations, and mining development, construction and commissioning risk. 

 

All dollar amounts shown in this presentation are in Australian dollars unless otherwise stated. 
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Disclaimer 

Ore Reserves and Mineral Resources Reporting Requirements 

As a company with securities listed on the ASX, Gindalbie is required to report its ore reserves and mineral resources in compliance with the Australasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves (the ñJORC Codeò). While Gindalbieôs reserve and resource estimates comply with the JORC Code, they may not 

comply with the relevant guidelines in other countries, and do not comply with the U.S. SEC's Industry Guide 7, which, among other things, may require the use of different 

assumptions for the estimation of reserves, and does not recognise mineral resources. Accordingly, Gindalbie would not be permitted to report mineral resources in an SEC filing. 

Investors should note that Gindalbie's ore reserves may be lower if they were calculated under Industry Guide 7 and that its mineral resources are not proved or probable 

reserves, for the purposes of Industry Guide 7 and there can be no assurance that such mineral resources will ultimately be converted into such reserves or that Gindalbie will be 

able to legally and economically extract them. 

 

Future Performance 

This announcement contains certain ñforward lookingò statements. The words ñbelieveò, ñanticipateò, "expectò, ñprojectò, ñforecastò, ñestimateò, ñpotentialò, ñcouldò, ñmayò, ñtargetò, 

ñconsiderò and ñwillò and other similar expressions are intended to identify forward looking statements. Forward looking statements, opinions and estimates provided in this 

announcement are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on 

interpretations of current market conditions. 

 

Forward-looking statements including projections, indications or guidance on future earnings or financial position and estimates are provided as a general guide only and should 

not be relied upon as an indication or guarantee of future performance. There can be no assurance that actual outcomes will not differ materially from these statements. To the full 

extent permitted by law, Gindalbie and its directors, officers, employees, advisers, agents and intermediaries disclaim any obligation or undertaking to release any updates or 

revisions to the information to reflect any change in expectations or assumptions. 

 

There are a number of risks, both specific to Gindalbie and of a general nature which may affect the future operating and financial performance of Gindalbie and the value of an 

investment in Gindalbie including and not limited to economic conditions, stock market fluctuations, iron ore demand and price movements, timing of access to infrastructure, 

timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign currency 

fluctuations, and mining development, construction and commissioning risk. 
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Å Resource of ~2.4 billion tonnes* (Bt) supports 30+ year mine life 

Å Ansteel a strong Joint Venture partner 

ü Offtake 

ü Funding 

Å Phase 1 provides platform for future expansion; 

ü Core infrastructure in place 

Å Immediate priority is on achieving Phase 1 capacity 

 

Karara ï a large, scalable, high quality magnetite project 

* See resource table in appendix section 
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ÅRail and Port operations have achieved Phase 1 capacity 

Å Magnetite concentrator performance has fallen short of expectations 

Å Direct Shipping Ore (DSO) volumes filling the gap 

 

Phase 1 - Update 
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Å Key bottleneck relates to the tailings system; 

ü ~54% higher proportion of fines tailings 

than design 

Å Immediate actions; 

ü Filter refurbishment program 

ü Interim wet tailings solution to allow partial 

bypass of filters 

ü Thickener optimisation trials 

Å Scheduled completion of immediate actions 

end of March 2014 and will result in plant 

capacity of 6Mtpa at an iron grade of 65% 

 

 

Understanding The Issues 
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